
14

J. K. Met, Jr. * G* Wl'l lay
IM Amriitaii CjhiuimM Com. X 1'fd.
1 'HI Allium < Kralt.v

|) 200 Continental Insurance
50 t udkuIi'iiiii * inn. & Pfd.
KlU < inn.. Ind. \ W f.t. Com. & Pfd.
)M Crowcll I'lililishins Com.
J00 kirby 1.timber Com. 5 I'M.
50 Inli'rnmionul Salt

" SO l ord \ Taylor 1 oni.

loo Mi'Cnll < orp. Com. & Pfd.
25 Niacura lmuiranee
50 V 5. Mutual Int. l.ltllt
25 N, 5 Piute <*lu»*ft Int..
loo Kii liiiiond Kttliulor Com. & Pfd.
25 IC.i>ill fluking Com.
50 \ irtinlan Kailway

200 Wrxldmlrr Insurance
!I 100 Western Maryland Pfd.
» " » * n

j.n.Kice,jr.&i;o.
Phones 4000 to -1010 John. Mail St.. N. V.

.

NATIONAL BANK
OF COMMENCE

STOCK
Offerings Wanted

MacQuoid C&, Coady
Members New York Stock

Exchange
25 Broad St., N. Y.

Broad 7654

Purchase Bills on South Africa
T»*ns?-t« 3JI Banking Operations

XfATinKI AI T^A kILf
iirti ivnnuumio

South Africa2®
New York Agency, 44 Beaver St

West Va. Pulp & Paper
Hackensack Water
National Sugar

FREDERIC H.HATCH & CO.
74 t*w.
BOSTON-CHICAf.r "MIL A-MONTREAL- PrTTSBURGK

Guaranty Trust
Company Stock
CLINTON GILBERT
2 Wall Street. N. Y. Tel. 4843 Rector

TOBEY & KIRK
AiimiiM* h. 1. STOCK UUiiA.\U9

Unlisted Securities

i_ 7. . i
Bonds for Investment

Harris, Forbes & Co
Ptn» tro»v Carncr Wllllaoi

vORK

"SAFETY LIMITS"
A aoiCrt which explain* how you can
raven* stman I losses by purchasingiatenUf' .«Ii> guarded ami guarautaed

ktiniiag.s and Cert if lea to*,
for Booklet I*t5

LAWfPS MORTGAGF CO.
IW VaiauM. IS* Montague St.. Brooklyn

the"
NATIONAL PARK

BANKOPNEW YGHJC
ai4 B'nadway

The Importers and Traders
National Bank of New York

C»r««* .... JJ.500.000
Sr.rpl... .... 7,000,000

Profit. . 1,500,000
247 BraaJ»ay . Oppotite City Hall

t»f equitable
Trust company

OF NEW YORJE

t

F.X DIVIDEND TABLE.
1
. May El.

>tla 1 ,*.1.0California S in» V( . J.atmn 11

'I Eastman Kodak pf INNorfolk ft Western Ft. Tl 17;Southerc. Pacific. IN1 Standnr' 0«s ft Electric pf 1,01) 6tandard Oil of Kansas 3.01| June 1.
American Sugar Refining pf 1.71Canadian Pacific 2.NI-aCl.de Pan pf. 2.CKTcaaa r.ulf Bulphur i.oiJatta 2. tBaldwin Bocomntlve 3.NBaldwin Ijoeomntlv* pf 3f>Calmnct « Arizona ..7I', f C. ft St. Bouts 2 0Illinois Pipe Line 6.0Tnxns Co 7.June .3.
t'nlon Bur and Pnper Co 1..VWisconsin Edison 1.0*! Juno n.

'

American Shipbuilding Co..... 10.0Jon« 7
Hallway Steel Spring pf. 1.7Texas- Pacific Coal and Oil 2

New 1 ork and Hartford Insurance Blocks
Bid. AskAstna i n malty nnd Bursty .700 .42Aetna .If" Insurance Co 04.3' A»tnn lnauranc e 140 47

American Alliance "tj.7 ;!7American Bursty Oft7
Assur.erca Co. of America 1M>
Banka-c nnd Shippers l.'il) 20
City of New Terk 173 17
Cotnmottwanlth 300
Continental 72 7
Kid. lit; ate: Casualty 3W1 40
ridettty-Phauir ...» r.n-. tinirankTu no n
fliens Fa la ..." 73 b
i Hobs end noteora 1300
Oreat Amorlcsn 217 24
Hanover ''1n
Hartford Hra Insurance Co 83.3 30
Hartford Iimd Boiler Ins. Co.... 343 88Lt Homo ...... 407 41f Merchants 1-irO Assurance. 3'«0 So

1 Merchants Fire Assurance pf 100 11
Metropolian Casualty 123 14
National ttlort' 1701>

t National rire Insurance Co 470
Mttonsi S ir.ps Co 20.3 21
yt pint. « '. "
Niagara ''J 'JJi T.'nrth River M *
Northern <*>
Vnri'ir '» l,:i

j#liOenlX Insurance 4*4 4 Ji'rpffrn'fl Accident ft**" »..
fltandard Klro Insuranca Co *o
ttuyvesant

.«dravelet« n
|i mlted Sitao s 44 4li 1'Mtai B'ft''.- malty I"" *'Wk «2 ibp Weetuftas'.ar "U «

'MARK FLUCTUATES I
WILDLY IN BERLINl
...

(ionoa Sent It to 310 to the
Dollar, Bankers' Parley Put

It Pp to 290.

Special Cable to Tub New York limit o.

Copyright, 10H, bp The New York HenAt.r.
Nrw York llrrnld Burenn. )

Berlin, May ?*. t

"j Sudden fluctuations in the mark last;
week wore typical of the instability of!
business provoked by political uncer-

tainty. The ;tbsen\'e of large loans and!
the results of the Genoa conference
sent the mark down to 310 to the dollar,
while the hopes for a loan as a con-1
sequence of the bankers' conference in
Paris sent the mark back to 290. Such
rapid variation emphasizes the uncertainfinancial ground upon which Ger!man industry is operating.
Some firms are holding as reserves

funds equal to and exceeding their cap!-
talization, and others, owing to the dlfll-
culty to get loans from the banks, are

looking forward to a reduction in output.But at present orders are plentiful.

STOCK EXCHANG1
Continued from Pi

7t»nge 1U22 TdTv. lUlvTi j
HiI how. Yield.|ln >.| Hates. |

__

9.1", 2' 90% 6.28i C TOO; Pittsburgh (

79% I 66%! ..| ..! 5400]Postum Cer
109 105%' ..| .. 16001 Postum Cer
95% 85 7.37 7 100j Pittsburgh

- 36% 23 13200|Pitts & We;
901-1 76 I 6.781 6 100 Pittsburgh <!
23% 14 Vi 7-321 1% 1700; Pond Creek
83% 63 ..j .. 900] Press Steel
100% 91 7.14 7 100 Press Steel
47% 24% .. .. 62400 Producers &
471, 38 2.13 70c 400 Producers £
91 66 6.86 6 1200 Public Serv;
129% 105% 6.53 8 8200 Pullman ...

45%] 30% .. ..1 7600 Punta A1 S
38% 29% 6.25; 2. 24600 Pure Oil ..

102%] 99 7.92 8 200 Pure Oil pi
.

67 61 6.20 4 50 R R Sec 111
101 94 7.69' 8 1700 Railway Ste
115% H08%l 6.31 7! 300 Railway St«
28%] 19% 5.36 1.35 600 Rand Mines
18%: 13%' .. ..I 8200 Ray Con Co
?2 71% 4.90 4 41200 Reading ...

55 43 3.701 2) 17600]Reading Is
56 45% 3.74 2 12200 Reading -a
42 24 .. .. SOOjRemlngton
41 25*41 .. .. 18600j Replogle St.
10% *%! .. .. 2800!Republic M'
78',4 4<?% .. 261100 Republic Ir
or. ?4 .. .. 7900 Republic Ire
48Vi1 43 6.38 3 19100 Reynold* T
113% 111V41 6.19 7 200 Reynolds T
46%' 45 . .j .. .3900 Reynolds S;
66% 47Vi 7.8L5.20 36400 Royal Dutcl
48V«! 17 5400 Rutland R
15%! 12% 6.45 1 3600 St Jos Lea
31 Vz ?0% 16400 St L & S
52

"

36 .. .. 400[St Louis &
32% 20% .. .. 5200iSt Louis S<
50 32% .. .. 6100 St Louis So
6%i l%j .. .. 5200!San Cecilia
24%! 11%! .. .. 6001Savage Arr
4%I l%i .. .. 3300iSaxon Moto

10 2% .. .. 4200 Seaboard A
14% 3 %! .. .. 2400' Seaboard Ai
80% 59% .. .. 51600'Sea ra Roebi
106% 91 6 57! 7 100iSears Roebu
23% 10%' .. 4600 Seneca Cop
n%! 7%j ..| ..| 9400 Shnttuck A
48%i 35%' 2.22'74c! 100,Shell Trans
37%! 18%! .. . 252100 Sinclair Co;
54%! 34% .. ..! 1200jSloss-Sheffi<
77%! 65 .. 100'Sloss-SbeffI
57%! 43 .. ..' 17001South Porte
92% 78% 6.45 6 39400|Soutliern Pi
25% 17% .. .. 24100 Southern R,
59% 45% .. ..! 5400|Southern Rt
21%I 17 .. ..j 22100|Spicer Mfg
94'< 84 8.99' 8 100'Splcer Mfg

I: 139 1114 6.40i 8 100 Standard M
196 169 2.63) 5 13100 "Standard C
11616 113% 6.14! 7 S 400: "Standard C

: i?i ( 91 % 3.45 4! 26200'Standard Oi
SO 68 8.05 7 200 Steel & Tut
49% 4514 2100[Sterling Pre

100 91 7.92 8 800 Stern Broth
44 2414 4 55| 2! 12300lstewart Wa
59%[ 3514 6200'Stromberg (

124%: 7914 5.6.=>i 71256100 Studebaker
113 100 6.19 7 700|Studebaker

7 3% .. .. 6200 Submarine 1
814' 4% .. .. 6400 Superior Oi

3?16l 26 .. .. 3400jSuperior St«
5 3% 5200:Sweets Co c

514 1 lOOOlTemtor C &
12% 9% .. ..I 8800 [Tennessee C
5016 42 6.06 3 14300 Texas Co ..

48% 3814 8.51 4 10400 Texas Gulf
31%' 23 3.33 li 38100|Texas Pacitl
35 24% .. .. 8800 Texas & Pa

417 [315 . J 23!Texart#Pacifl
25%I 14 ..i ..) 3800iThird Aveni
13714'109% ..! .. 300[Tide Water
7916) 57% 7.5BJ 6| 74600ITobacco Prt

106
"

88 6.60: 7! 4400{Tobacco Pr<
38 15 .. . .j 2100|Tol St. L, &
47 27 .. .. 2800 T. St L & W
20%! 7% .. .. 174400'Transcon tin
4; 14, 32-% 4.71 2: BOO Tranaue &
59161 3214 6.12i 3! 200|Twin City 1
71 041 55 8.96) 6 400 Union Bag
24 17%: ..I, .. 56200|Union Oil .

141% 125 7.14!
*

10' 11800it"nlon Pacif
76%! 71141 5.41! 4; 600)Union Paaii
107%!102 6.601 7 700 Union Tank
41141 25 ..! . 1200|Unlted Alio

.159 [130 11.32! 18: 100 United Ciga
114 !104%; 6.14! 7! (OOiUnited Ciga
81 %| 6O74I . .. 6400[Unlted Drui
46%| 41% 7.53 3%| 1400|United Drui

148 111934 5.71 8 900 United Prill
19% 716 2600'United Rail

? rt.itt! 20' .. .. 500 United Rail
5] 70Vi! 43U ..) ..J 27800'1'nlted Reta
[) 28%' I6141 .. .. 600|U S Cast Irr
i 71 50 7.14! r»! 200 U SCIP<
J 6% 6% ..j ..! 1400 U S Expres
t< 10%' 2%' ..I ..I 3600 U 8 Food I
, 25%I 24%! ..| ISOOiU S Hoffma
J 60 37 3o600i 1; <4 Intlustr
1 32 89% 7.22' 7 400>U S Industi
' 72% 65%j .. 10S00 U S Realty

67%' 51% .. ..! 12100! 17 B Rubber
51 106 99 9.82' 8 500'U S Rubber
0 45% 42%' .. .. 2900 ITT S Smelt.
0 47 42%! 7.45 3%' 4001U S Smelt,
? 102% 82 4.90 5! 1498001U S Steel..

120 114% 6.88 7. 4600 V S Steel pi
1 46 45% ..I ..| 300 U S Tobacc
0 110 H09 6.42| "I 100?U S Tobacc
. 69 60%! 2.90 2 24000 full Copp<

19% 974 . .1 ..! 1300 Utah Secur
" 53 30% ..] 25100 iVfcnadlum

3674' 2774 . 8400 VlrRinia-Ca
82 67 .. 4000 VirRinla-Csi
94%! 43 10.71 6! 400 Virginia Iro

! 72% 66 .. .. 700 \ irginia Iro
" 14 6% .. .. 4600 Vlvaudou
®! 14%! 6 .... 109100 Wabash ..

34% 19% .. .. 72000 Wabash p(
l' 24 J 12%] ..] 2800|Wiibash pf

17 10%; 7.14! 1 4400'Weber A H
" 85 6674 3.25 2% 400 Wells Karat
s 12 74 8 74 j i. .. ] 14200 Westem M
(i 21

'

18 .. .. 310n!Western Mi
"> 109%'l09%' .. ..[ 200 Western 101

"247*' 13% .. ..] 1800 Western T't
64% 51% 9.76 fi' 900'Western Pf
99%| 89 7.22| 7| SOOlWestern TJ

7 ion 80 4.27 4 200 Westlnahou
" 64 49%' 6.35 4 152001 Westinghnu
0 73 65 5.68 4 100'Westing E
11 1314] 6 ..! 30200'Wheeling A
" 24%' 12% . . ... 7400 Wheel A I.
" 50 35 74 8.16 4 2000 White Mot
4 11% 9%' .. .. 9300 White Oil

21% 13 .. .. 10200 Wickwire S
n 27' 25 7.55 2 6200 White Eagl

9%] 4% .. .. 49600 Willys Over
u 44% 24 .'. ..! 7400 Willys Over

49"-* 37% .. .. 600 Wilson A
" 38% 23 .. ..' 200; Wisconsin (
2 167% 137 5 06 8 300 Woohvorth

54-74! 4374] 7.69 41 800 Worthlnpto
0 79 64 7.69 6 100 Wnrthingtoi
o 9%| 6% 111.43| 1' 1500, Wright Act

Ex rliv. + Ex rights. Jin scrip, x
NOTE.Odd lot tfansai-tlons are no

is were made at price outside of the regul

\

THE

German production stands at 00 per
cent, of the pre-war output.

Iron and steel production this year
Is about half what k was before ihc war.

According to the steel manufacturers
now In convention here -the output exceedslast year's. The textiles produced
arc four to tlve times as great in volume
and the factories are booked f">ur "r

five months ahead, but what will follow
is uncertain, owing to the difficulty In

securing credit from the bankers.
German industry, is becoming more

and more dependent upon foreign
markets, as the heme consumption declines.It Is a sign of the times that
the prices on German goods follow the
fluctuation in exchange.

Last week was a record maker for
dividends declared. The Planters ClementinaCompany of Hamburg paid 647

per cent., by virtue of close calculations
in foreign exchange. The Dusseldorf
Hoerd Machine Works paid 125 per
cent. ; Gllndner Ammendorf Machine
works. 41 per cent. Ix.renz Metal
Works, 30 per cent. Kollmnr Jourdan
Metal Works in P.'orzhim, 35 per cent.;
German Railway Signal Works. 24 per
cent. Several flrmt, announced 30 per
cent.

initinatn fnrmnl estimates rether
than disclose the actual profits, because
a. large part of the latter arc put Into
silent reserve. Others are Alfred Leh-
mann Machine Works. Berlin; Ruatgers
Machine Works, Berlin Union Machine
Works. Berlin and Mannheim; Elber-
fold Chemical Works, Baijen Aniline
Works, Uerdlngen on Rhine Chemical
Works and Electron Chemical Works,
Greisheim, all 25 to 27 per cent., and
Western German Explosives, 18 per
cent.

E TRANSACTIONS
receding Page.

j 7~ T i N'T
Hlgh.i Low. l.ast. Chg».

Joal of Pa pf.| 95V* j'95 95 Vfe! + 4
eal 78%| 76% 77 . Hi
eal pf :10S 106% 106% . 1%
Steel pf 95%, 95% 95%! + 1%
st Va 36% 34% 35% . %
fc West Va pf. 88% 88% 88%! + %
Coal 20%| 19% 20%! -f %
Co 79% 77 78 . 1
Co pf 98% 98% 98% . %

~ A *7 lz. A9U. 47 4- IVa
; rvciiucx a. . . . /a, 7
: Refiners pf. 47 44 44 3,4
ice N J 88% 87% 88

123% K1 122% .1
ugar 45% 43% 44% %

33 32 32% . %
t 101 100% 100% . %

C Ctfs 64% 64% 64% ..

;el Spring 104 101% 104 4- 3 /4
>el Spring pf. Ill 111 m . ^

28% 27% 27% . %
,p 18% 17% 18

81% 19% 31% + ^
t pf 55 45% 54 4- 8%
pf 56 47% 53% + 5%
Typewriter.. 37% 33 36% 4- 3%

eel 37 34% 35% . %
">'or Truck... 10% 8% 10 k 4- 1 %
on A Steel... 78%' 72% 76 4- 3%
>n fit Steel pf. 95 92% 93%: 4* ~%
obacco B.... 47 46% 46 % . %
ohncco pf.... 113% 113 113%' 4* %
irirg 46%! 45 46
t V Y 64%! 62% 64 ,+ %
R 48%, 38%J 48% + 9%

d- 15% 15% 16% . %
F 31%! 29% 29%| 1%

San F pf 51%| 50% 50%t ..

outhwest 32% 30% 31%; . .*

uthwest pf... 50 48% 49%' 4- %
Sugar 5% 4% 4%| + %
ns 19% 19 19
,r 4 3% 3% + %

ci/ ru a j. U,
ir i^ine 0-74 ^2 "

i-Linopf.... 12%! 11V4 1214 . %
jek 80%! 76% 79% 4- 3
ick pf 106% 1106% 106% + 1%
iper 11%! 13% 13% %
rizona 11%! 10% 11 + ^
& Tr 45 45 45 . 1
nsolidated.... 37%! 35% 36% 4- %
eld S & lr... 51%! 30 50 . 1%
eld S & Tr pf. 77%! 77%1 77% 4- 3%
» Rico Sugar. 50 47 49% %
aclflc 92%' 91%1 92% + %
nilway 25%| 24%! 24% . %
lilway pf 57% 56 56 . 1
Co 21 19%; 19% . %
Co 1st pf 89 89 89
illing [125 125 |l2o
Ml of N J.... 1192 V4 1 ^7% 1190 4- 4
111 of N J pf.|116% 1114 114%| . %
1 of Calif.... 117%1113% 115%] 4- 2%
>e pf 90 83%! 87 4- 3%
iducts 48%| 46%l 48% 4* %
era pf 1101% 101 101 . 3
irner Speed..! 44, 41%. 43%; 4- 3%
Carburetor ..| 55%! 51 54 14-1

1124% 1120% 1124% 4- 4
pf 113 !Ill 1113 4- 2

Boat Corp.... 6%I 5% 6% 4- %
1 7% 7 7% %
;cl 38 34%! 35% 4- 1%
f America... 3%| 3% 3% %
F A 1%! 1 1 1%
'opper & Ch.. 12%! 12 12%!

50 48% 49% 4- %
Sulphur 47 45%' 47 4- %
Ic Coal & Oil. 30% 28%: 29% %
rifle 35%' 33 33 . 2
ic Land Tr. .. 397 1385 |397
ae 24*41 22%i 24 + *4

Oil1132 1130 1130 3
Kluots 79*41 72*41 79*41 4- 6
>ducts pf 1106 97*41106 +10 |,
W ctfs II 38 3.7 37*41 + 1*4
pf cfs of d B| 47 44 46% + 1*4

rntal Oil ....I 20*4 1694 19% + 2%
Williams stl. 43 42*4 42*4 . *4
iapid Transit 50 49*41 49*41 + 1
ft Paper 67 67 67 . *4

23%i 21%! 23% + %
1c 141 *4 138% 1140 + %
1c pf 74*4 74*4; 74*4i . *4
car pf 1106*4 106 jl06

y Steel 38% 38 38*4 . *4
r Stores 1159 159 159 + 4
r Stores pf...|114 114 1114 + 5
7 Co 80% 76%; 80% + 2%
? Co 1st pf..! 46% 45*41 46%! + 1*4
t Co 142 |140 1140 2%
way Invest.. 16*4! 15*4( 15*4' . *4
wav lnv pf.. 33% 81% 31% + %
til Stores 70*4: 66*41 70*4! + 3*4
>n hnpp at payi at. .n . i*%
t Fdy pf 70 70 70 %
* Co sv 6h; 6%i . %
Products 5% 4%| 5% + %
in Mach 25?*: 24*4 25%! ..

ial Alcohol... 60 53*4i 59 4- 4%
iitl Alco pf... 07 05, 97 4- 2%
& Improve...| 72%! 69% 72%! 4- 1%
Co 65%' 63«4i 64% *,
Co 1st pf... 1104% 1104% '104%! . %
Refln * Mill. 45%: 43 45 4- %
Ref & Mtn pf.! 47 46% 4S 4- %

1102% 1100% 101»4| . %
' 11976 118%'119%| 4- 1

o Co 45%' 45% 45% . %
O Co pf.»....|100 |109 (109 |.1
(»r 60 66%l 60 4- 1%
Hies 18%! 17% 17%) . 1%

51%; 48 48%' . 2%
ro Chemical. 32 29% 31%
r Chemical pf, 74%I 69%| 69% . 4%
n. C & C 58 66 56 . 1
n. C & C pf.. 72 71 72 +1

13% 12% 12% . %
14%: 11-%'-13% 4- 3%

A 34% 32%! 38% 4- 1
B 24 [22 23% 4- 3%

eilbroner 14% 13%, 13% . %
> 77% 76 77 . 2

nryland 12%i IP* 12 4- %
il 2d pf 21 19 % 21 4- 1%
petric pf 109% 109% 109%
tc.lflc 22%! 21%! 22 . %
iclfir pf 62 61 [61% . %
'n Tel 97% 97%I 07% . 1%
so Air Brake. 04% 94%! 04%
se K * M 63% 62 62% . %
ft M l«t pf.. 72 72 72
% Rrle 13% 11% 12% 4- %
K Pf 24% 22% 24% -f 1%
or 40 ,48 49 . 14

10%' 9%! 9%
Ipencer Steel, 20 17% 19% _ !%
le Oil 26%' 25% 26% 4- %'Old 0%! 8 9% 4-1%
land pf 44% 39% 42% 4- 3%
CO 46 43% 44% . 1%Central 29%; 20% 20% 4- %150 '158 158
n Pump 52% 51 52 . %
n Tump pf B. 78% 78%! 78% 4. %
o 8% 8%! 8%
Part stock, e In stock, f Part extra,

t recorded in separate lino unless sales
ar lot range.

NEW YORK HERALE

THE WEEKLY CURB MARKET.

INDUSTRIALS.
Net

Pales. High. Low. Chge.
14200 Acme Coal.... 1% 1 1% .

25500 Acme Pack...f R!> 55 +7
100 Allied Packers 10 10 10 14
1100 Alumliniin .... 22% 112 22% .

2400 Anial Leather. 14% 13 13^ 4- »
1600 Ainal Lcat pf. 43 39% Hfl% 4- %
1)20 Am Haw 8 S.. 27 25 27 +2
20 Am l.t it Trac.143 142 143 4-3

1600 Am Wr Paper. 3 4% 4% 4- %
4800 Am Drue A.... 814 2 2 . %
2100 Beech Nut Pk. 37% 86 88 +1
.'WiO Blyn i .Son.... 31ii 31li 31% + 14
100 llklvn C It ft.. RL, 8% 814 ..

2800 Br-Am Tob c. 1744 1744 17% + '4
100 H A T r UK.. 17% 17% 174, + %
100 Ilkyo U O rts. 2% 2% 2% ..

4300 Buddy Buds... 1% 1% 1% .14
100 Bliss, E W... 31' .. 81% 31% ..

100 Charcoal Iron. 2% 2*4 2% ..

1060 Car L it P... t 85 S3 85 .5
63 Celluloid 103 102 102 .8

300 Cent Tor C pf. 3% 3% 344 . %
3700 Chi Nipple A.. 3"i 3% 34 . %
1200 Clove Auto 32% 30% 32% . %

26800 Col Kiner 1A 1% 1 * . '4
300 Conley T P.... 12% 12% 12% . 'i

10200 Com Motors... 8'A 8 s . %
10200 Cuba Dam S.. 7 1% 10% 11% %
10200 Daniel .Motors. 14% 13 It 4-1%

200 D W Griffith.. 4 4 4
100 Deny & 11 G... 1 1 1

2000 Don i- R G pf.f 75 85 75 4 15
'300 Dort Mot Car. 2014 20 2014 4- %

5dOO Dubll Itadlo ... 8% S 8% %
3200 Durant Motor. 36% 33% i0% .1
3.800 Durant 51 Ind. 13% 14%. 15% %
100 Puquesne 3 3 3

1500 ICarl Motor::... 5% 4 4 . si
15 Kast Steel 30 30 80

3400 Frontenac Mot. 14% 13% 13% - %
500 Garland PS NY Rfi 86 80 .T
00 Gil Snf Razor.211 210 211 .1

5200 C.len Aid Coal. 55% 52% 52A .2fy
13600 Goldwyn Plet. 0% 8% 8% . %
1600 Goodyear Tire. 18 12% 13 -f %
400 Goodyear T pf. 38 87 33
200 Goody r T P pf 72% 71% 72% . %

2800 Grant Motor..+ 73 06 06 .9
20O Havana Toll nf 2 1», 1*4 4- »i

3500 Heyden Chom.. 1% I %
moo irock vai Prod 3% 3% 3%
8200 Hudson Co pf. 21 19% 10'-: . 1*

45100 Hudson Motor. 22% 'JO", 21% %
5500 1ludeon <y Man. 15% 13% 14% .lis
-'00 Hud Sc Mail pf 40', 39 fill
:.o 111 Cent pf wl.100% 10914 100V4

20400 111 Con' rts...f 9- 83 *9
000 Inland steel. .. .'i8 ,">0 38 -4-1 *4
2700 Inter Rubber. 8% 8% 8% %
3200 Int Cigar Macli 43% 43% 43 -f2
1000 I R T f t C 32 30% 30% .1%
8200 Keys Solctlior.. 13 10 11% %
800 Lehigh P Sen. 17% 16% 16 .1%

' 55 Lehigh V C S. 80 70% SO
0400 Ltbby McN &L 2% 2% 2% %
3800 Lincoln Motors 2 1% 2
1000 Manh Trans..f 30 30 30
2200 Mercer Motors 4% 4 414 %

128(81 Mercer M vtc. 4% 3% 4 . %
48100 Moon Motors.. 11% 10%N 10% ..

100 Motor Wheel.. 13% 13%. 1?% ..

000 Natl Leather.. 9 8% 11 14
298 N .1 Zinc 146 144 144% -It %
100 N Y Transp... 30 30 30 .1%
100 N Am V k P.. 2% 2% . %

21200 Packard Motor 15% 13% 15 +1%
1240 Tankard M pf. 90% 00 90% + %
800 Peerless Motor CI 4814 48% +5%
500 Perfection Tiro 4 3% 5% ..

14500 Philip Morris.. 21% 201; 21 -+- %
3500 Pyb Sorv N J.106 103 106 +3
500 Pyrene Mfg. .. 12 11% 11% %

57000 Radio 5% 5% $J4 + %
48700 ltadlo pf 5% 3,1i 3% ..

15200 Reo Motors 27 24% 20% +-%
4100 Republic Rubf 05 85 85
100 Repettl Candyt 85 85 8.1 ..

1500 Schultes Stores 30% 30% 3i% ..

50400 So Coal i Ir.t 91 70 74 .10
2800 Swift Inter 21 20% 20% . %
700 Tenn R I, & P. 2% 2 . %
100 Tenn RL&P pf 20% 20% 20% +}V

11500 Tob Prod Exp. K »»,
430 Todd Shlpyds.. 77'i 70 78V4 +1%
2200 Torbenson Ax. 27»4 20<4 2«U .1

32000 Triangle Fllmt 4.'. 20 44
100 Union Carbido OR 58 58 4- U

48(40 Un Prof Shar. 8V4 R'4 R'4 ..

0200 Un Rot Candy. 7'i 7 7', %
5500 U S T.t & Ht.. 1»k 1M 1H
800 US Lt&Ht pf ls4 114 Hi + V»
100 US Met Cap&S V/j 1V4 Pi

12000 US Ship Corpt 7 7 7
0000 US Stcamslilpt 10 10 10
2000 USlIoffman M 24*4 24V4 24<4 ..

100 Van Uaalte.... 53V4 53V* 53V4
12400 Wavne Coal... 2'4 1»4 - + M.
3000 W End Cliem. 75 72 74
300 West Kn Mills 10 8'i 10
1000 Willys Corp..f 10 10 10 ..

200 Willys a 1 pf. 10 151i 15ft . Mi
400 W Davles "A" 32 31V4 32 +1V4

STANII.1HII Ull.?>.

10300 AnRlo-Am 21% 20>i 21% . %
1170O At J,obos 12% 10% 12% 42%

10.-. Buckeye P I... fix 1)0 fttl .2
20 Crescent P 1.. 35 115 35
235 Cut SIR Oil... nr. 55 5(1 4 2
150 Illinois P 1,... ISO 177 177 -8

3000 Imp Oil (Can).115 112V, 114% 42%
C4200 Inter Petrol... 25% 21% 25% 42%

10 Northern P I,. 108 108 10S
200 Nat Transit... 30 30 30
110 Ohio Oil 313 305 305 .15
40 Prairie O £ G.B30 010 030 4-30

1015 Prairie P L.. .248 227 245 418
70 South Penn O.220 212 220 4-3

40W Penn Mex Fuel 37% 32 37
150850 S O Indiana. .118% 107% 118 421
75000 8 O Ky w I... IH1 82% 04% 412%

100 S O Ky rts .. 22% 22% 22!'
405 S O New VorJMI t 407 410 42
200 Vacuum OH..'.443 424 443 423

INDEPENDENT OILS.
4200 Aetna Con 1% 1 1% + %
2000 Allen Oil f 45 45 45
2700 Alcan OH 3% 2% 2% .1
1000 Allied OH f '» 2 3
4200 Ark Nat G... 12% 11% 11% 4 %
3000 r.lR Indian..! 34 33 34

13000 Boone Oil....! 12 11 II
511100 Boat Wvo...+ 85 82 84 41
1000 Brazos Oil... 1% 1% 1% ..

7200 Brit C Fields.. '.'.ft 2% 2ft 4 ft
243 Carib Trading 18 10 11

70100 Carib Synd... S% 7 8% 4 %
4021 City Service..238 220 231% 44%
200 City Serv pf. 05% 65% 65% %
4860 Clt Serv B ct 23% 23% 23% .."
400 Clt Serv B pf 5% 574 ,1% %
1600 Col Pet 1ft 1ft 1ft _ ft
100 Cont Pet 1ft 1ft ift ..

100 Cont Ref 2% 2% 2% %
200 Cosden pf.... 4% 4% 4% ..

3500 Creole Svnd... 3% 3t. 31.4 14
4000 Cushlnp Pet.f 8 3 8 +2
2400 Col Synd 2'i 2 2
200 Pom Oil 10% 10 10

1(12000 EnKln Pet...f 40 32 30 -3
31300 Federal OH... 11> 1% HI + A
18300 Farmland Oil., is 13% 18 +1%
3200 Gllllland Oil.. 6% 0% «% ..

62000 Glenrock OH.. 1% 1A 1A 4- %
400 Grenada Oil.. 3 3 3 +14

217100 Hudson Oil..t 31 21 20
(100 Kay Co Gas.. 2 2 2
700 Kevstone R t 30 30 30 -43

0100 Kirby Petrol. 10% 10 10 . %
110C0 Lance Creek.f " 3 5
13100 LivinRston Pet 1% 1% 1% %
39400 Lyons Pet... 11Oti so 10(1

200 Ixine StarG... 28% 28% 28% ..

33400 Maracalbo O.. 23% 21% 21% .2%
800 Marsrey Oil 7% 1%2% 48100Marine Oil 2 1% 1% %
100 Marland Ref.. 3% .3% 3% ..

31(00 Marl Oil Max.. fl 11% 37, + %
90000 Meridian Pet.t 8 4 3 .3
2300 Merrltt Oil.... 13 12% 12% . %

27800 Mex Seaboard. 47% 44% 4(1 4- V1
38200 Mexleo Oil 3% 3% 3A . A

(11*1 Mexleo Pan.... 1% 1% 1% . %
r.C0 Midwest O pf.. 3% 3% 3% ..

2200 Mount & <5...7113 P.". 93
71400 Mutual Oil 10 11% !>% ..

1000(1 Mount Prod... 17% 1(1 17% +%
700 Mid Colum 3% 3% 3% %

11300 N E Fuel OIL. 32% 4.3", 52% +87,
(100 New Mex Land 3 2% 174 ..

SO0 New York Oil. 28% 27% 28 . %
1100 Noro Pet 4% 3% 3% . »,

108000 Noble Oil t 32 28 32 +5
1.-4*1 Noble O pf.. .t -70 67 (17
4(*l No Amer OIL .2 2 2 +- %

6-KKX) Northwest Oll.t 33 23 30 +"
2000 Ohio Ranaer.t 8 7 7
60400 Omar O A (J.. 1% 1% 1A + A

700 Pennok Oil 3% 3% 3% 71
1<*1 Prod A Ref ... 8% 8% 8% ..

02(10 Red Rank. ..t 27 23 23 .3
2000 Ryan Consol... .7% 3% 5% . %
2.300 Shell IT OH pf. 90 08 90
5000 Salt Crk Con.. 14% 1.3% 14% + %
4I(*( 8«lt Or Prod... 19% 18 19% + 74
7400 Sapulpa Ref... 4% 4% 47, ..

3200 S-abd O tc CL. 174 1% 1% %
11900 81mm* Pet 11 10 10% . %
300 8lnr 8% pfl... 97 9(1 90

88300 Skelley Oil 10 8% 10 +1%
,!'mf fMium Kf <v i... :% n ..

1000 Kouthwout a i a
22800 Houth I' & U.t 43 3.1 40 .3

200 Spencer Tot... 1 1 t
30000 Stanton OII...t 38 30 37 4-T
7000 South St C.f 31 21 21
100 Sinclair Cons.. 0 (1 It

190800 Texon O At L.t 04 70 S3 .0
300 Tidal Osace... 14 13 14

14HX1 Turman Oil.... U» 1% 111 4- A
100 Tex Ken ft, 1% 1% + A
too tin Royalties., i t IS IS 4- M

11200 Venezuelan P.. 7% ,!% 4- %
1I10O Ventura Cons.. 31% 31% 31% ..

2200 Victoria Oi]..t 00 53 33
10«M4 Whelan Oll...t 33 33 33
100 Western St., .7 to 40 40

2l(Xio Wilcox Oil 3% 474 3
1000 Woodhurn ...t 73 01 01
3200 Woodley Pet... 13% 13 13% + 74

132000 Y Oil 4t Llas.t 23 20 20 -1
MTMNO.

0200 A1 Rrtt Col 3% 4% 3% + V
0000 Am»r Cotnm.t 10 8 0
70OO Atner Rxpl.... 2 1% 1% -f *
looo Amer Tln....t 3 r> 3
800 A-Am Cor Ltd 22% 21 21% . %
4(XI names Klnp.t 73 70 70

27OO0 Pip J.edpe.. ..t 23 20 22 4-1
7700 Hon Alaska..t 34 30 31 42

130100 float * M CoptlOO 77 80 20
101000 Host * M Pevf 23 20 20 42

1200 Butte New Y.t 31 30 M 3
1000 Booth Mln... t 3 3 3 .I
3000 Caledonia ...t 10 8 10 43
sooo Cal A- Jeromet 23 20 20 -2

20000 Canada Cop..t 47 43 43 .3
07000 Caudalarta ..t 33 20 20 .2
40O00 Cons Arlxnna.t 3 3 4 .I
20700 Con Cop Mines 1% 1% 1A A
a moo Con Nev TTtaht 8 7 7 4-1

400 Copper Canyon 1 1 1
17100 Cortex Silver, f 07 04 07 42
2800 Cresson (Sold.. 2% 2<V 2% %
200 Chief Coftsol.. 1% 1% 4%

10O00 I'lvlde tlx I. .f 18 17 17
8400 Colors* E»p... 2tt 2% 2% «
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BROWN BRO'
Establish
59 Wall

Philadelphia New 1
========

Travelers' Let
Summer travel in foreign land
planning, will be greatly fa<
Travelers' Letters of Credit,
3,000 correspondents in all pari
readily available funds and tl
tions. An illustrated booklet, f
Letters of Credit and their us

A Century

BROWN, SHIPLE'
Establish:

Head Office
Foualers Court. Lothbury

LONDON, E. C.

j TheNew\brkT
Capital, Surplus
Profits - -FORE

EXCJHL

ioo Broadway

Fidelity - Internationj
Resources over $

Chambers St. &
, 110 William St. (Cor. John St.)

Solicits your accoum

personal, painstakii
service in all sound b,

Not
Sales. High. Low. Last. Chae.

«!>00 Dundee Ariz, .t 17 42 07 4-2
3700 K1 Salvador..t 7 5 7 4-1

10700 Kmma Silver.t 1 3 3
10700 Hureka Croes.t 27 21 27 4-2

.100 First Nat Copt 71 71 71
onnn Vnrtv.HIno M.t 30 30 30 4-0
38500 Galena Mln..t 3" 3- 32

500 Gadsden Cop.. 1ft 1ft 'A 4 A
1(100 Gold Cons 8 8 8 +1
5000 Gib States Mt 2« 24 20
0500 Gold Florence! 22 20 20 .3
8000 Gold Zone t 10 II 10
2000 Grn Monster.t 20 20 20
0000 Hard Shell...t 10 1* 18 .1
32000 Harmill Plv. .f 11 0 0 -1
.11100 llecln Mining.. 6',A fl% 0% 4- %
2000 Howe Sound... 41% 314 3% + %

1G3900 Independ Ld. .t 711 57 «0 +1
10O Iron Blossom, f 22 22 22 .1
1000 Jer Vcrdo Dev. 4 3% 3% ..

2000.11m Butler...t 7 7 7 ..

7000 Jumbo Ext 0 5 fi
2100 Kerr I.ake.... 3% 3% 314
1000 Kcwanas ...t 2 2 2
8000 Knox Divide, .t " I 4
400 Lake Superior. 12',4 12'i 1214 .+ %
4000 La Rose t 37 35 35 .1

138000 I.one Star M.t 7 5 5 .1
1.3000 MrKtn Dnrght 31 29 29 .1
3000 McNamnra .f 9 7 7 .2
8900 Magma Cop... 31% 3114 31% + *4
8500 Magma C rts.ttOO 91 100 .25

358700 Marsh Mining. 31 20 29 +9
5500 Mason Valley.. 2% 2'4 2% . 14
5000 Mizpali Ext.. .t 10 7 7
1000 Mohegan Cop.f 15 15 15
40700 Mother I. Clt. 10-14 9% 10% + 14
78000 National Tin..t 09 57 58 .7
34500 Nev Ophlr....t 40 33 34 .2
970<st New S Horn -f 10 7 10 +3

000 New Pom Cop. 2% 214 214
4000 Nev Cona t 5 5 5

10 N J zinc 114% 144% 144% + %
500 New York I H 8 7% 7% »»

OHIO Nlplsslng 0% 8% 11% ..

m.unr < »nio * opyri .-r i" *'

.73050 Ray Here Min. -',4 1% 2 4- ',41
57000 Rex Conn t 12 11 11 +1
1000 Stiver 11111*...t 17 17 17 ->-«

22000 Silver lIorn...t 0 5 9 4-4
2000 Snn Toy t 5 5 5 ..

7.7HOO Silver Pale...f.79 17 .77 422
2000 Silver Pick...f 16 10 10
201X1 Silver Pur t 9 7 »
4700 So Am P & C,.. 514 0 5 . 14
7000 St<1 Hit I.ead..t 21 19 21

610(10 Stewart M f 10 9 9 .1
4txxx> Sucre** Min..f 17. 0 It 49

100 Souther Met.... 10'4 10% 10% ..

MOO Teeh Hughes, t 7.2 4" Ml .5
"000 Ton Belmont... 1% 1A Mi 4- %

1210O Ton Divide...f 77 7-7 77 41
5100 Ton Extension. 1 *i 1A 1H 4 14
900 Ton Mining.... 174 1H 77» 4 A

21000 Ton Nor Star.f 7 6 7 41
2000 Til Rulllon . ,f 26 26 26 42
100 Trinity Cop.... 114 1V4 114

2".7'XI Tuolumne ....t 92 76 86 .1

2.7700 T7n Eastern.... Ill 114 HI 4 A
.7800 IT S Cont t 51 50 50
4100 I'n Verde Ext. .70'4 29 29 .Pi
2700 Unity Gold .7** .714 7", 4 U

2.7900 Volcano M.. ..t 62 45 60 42
2800 West End Con. 114 1 1% 4- 14
6000 Went Pome...t 11 11 14
2000 West Utah.. .t 12 8 12 44
4100 Wit Knob Pr..t 70 31 70
OOOO White Cap«...t 8 8 8
21100 Yukon Gold...1100 91 100

BONDS.
$21000 Allied Pack 6*. 83 81 52 .1
30000 Allied Pan ctf* 65 02% 65 4114
5101X1 Allied P 8* 770 98% 1171, 98% 41%
11000 Alumln 7s *25.10314 10.7S 1031* .14
4000 Alumln 7h *83.. 105% 10514 105% V.

251000 Am 1. « Tr 6s.107% 106'* 107** 4-114
7H0OO At O W I 5* 6514 62 65>4 42'4
2000 A Cot O tlx *21 9914 98% 99'4 4 *.

54000 Am Tel 6* *22..100". 100% 100", 4 %
68000 Am Tel 6* '24.101% lot v, 101% 4%
2000 Am Tob 7a '28.102% 102% 102",

10000Anac Cop fla.,100% 100'a 1 <K»'«. 4 'A
82000 Ana Cop 7a *20 103% 103% 103',, ..

230(10 Analo-A O 7%a. 103% 103' 103% ..

101000 Armour 7a 104% 103% 104 . %
28000 A I, * T wva.100% 100 100
0000 Ilea verhon i <1 Ha 01 01 01 .3
38000 n«th Htl 7a '23.10.-,% 104% 104% . %
020181 Both Ht 7* '33.102% 102% 102% 4 %
1718*' Bk V O 78 '32.100 106% 100
7000 Ilk IT O 7a '20 103% 106 103

2010"" Can NaT Ry 3a 00 08% 08% ..

700" Can N R *q 7* I'*** 1W.* 109% + U
21000 Can Tac « .... 101% 101% 101% ..

42000 Cent Ht 8" '41.104% 104 104% 4 %
14000 Charcoal Ir 88 00% 0(1 98% . %
2000 Clt Her 7% <1 O 03 03 03 . %
r.OOO Col Oraf 8a '23 40 43% 48

. 6000 Col Graph et d. 36 86 33
2000 Cona Cop 7a. .. 77% 70 77% +2%
6000 Con Gaa 7a '22.101% 101% 101% ..

13000 Con O Rait '31.103% 104% 104% + %
24000 Con To* 8a '41 08 117% 97% . %
8000 Cop K*p 8a '23.101% 101% 101% . %

28000 Cop Tlxp 8a "24.102% 102 102 .t
99000 Cop Kxp 8a '26.101% 103% 1"(% 41%
40(10 Cub T 7%i '41.108% 100% 108' i . %
7000 CUd P 7a, '23.101', 101% 101% ..

7"00 Comw P (la. '47 0"% !>" 110% . %
20000 Dere A Co 7%a.102 101% 101% ..

Hl'000 K K A O 8a,"24.101% 100% 101 4%
13(100 Veil 1,0 II 4i4«. 100% 100% 100% .3%

262000 Free Tex 7a...125% 11!' 124 . %
49000 R Galr 7a. 37.100 l'8Vi "*» 41%
2000 Gen Aaph 8a...103 103 103 42

40000 Good Tire 7a.. 100 98'; 08', 1
22000 Grand Tr 8%*. 103% 104% 106% 41%
31000 Gulf Oil ,7a 104", )04 104 . %
0000 Helms (#7.a. ..101% 104% 104% ..

1000 llera C 7%a.'30.103% 101% 103% ..

23000 Monil Rub 7a.. 08% (18 08% 4- %
34000 Humble Oil 7a.101". 101% 101% ..

833(100 tnterh 7a, '32.. 93% 91% 93% . %
1130(10 Interborn 8a... 79% 78 78% 1%

lot R T 7a.. 99 98 98% ,4" %
498000 tut R T »e. '22 03% 92 92% Vl
123(100 liil G N 3a.... 03 , Hl% til , .1%
S9000 Kan 0 A E 6a. 96% 06% 08% - V,

$

1922.

=nl

THERS& CO.
id x8i8
Street
(ork Boston

V.

ters of Credit
b, for which tourists are now
militated by the use of qur
payable through more than
Is of the world and providing
ie best of banking introducullydescribing our Travelers'
e, will be sent upon request

of Service

{ & COMPANY
d 1810

Office for Travelers
izo mi Man

LONDON. S. W.

rustCompany
<c? Undivided
$26,500,000

:ign

\nge

57th St. £s? Fifth Ave2T

7
il Trust Company
25,000,000.00
West Broadway
17 Battery Place (Whitehall Bldg.)

t, guarantees to you
tig and satisfactory
anking undertakings

Nrt
Salaa. High. Low. Last. CIirp.
00000 Kings Co L fin. 911% 07% OR't +3
73000 Konnn Cop 7s.100 103 103 + U
33000 Lac Gu 7s.. lOOVi lOOVi 100% .'4
37000 L, McN & I- 7.s 00% 0N% 00 + %
31000 !,!(; w Rey 7a. 101 100% 101 +1
1000 Magma Oop m 100 io<> 100

3000 M ft ME fts,'42.100% 100 100', ..

24IOOO Maui P 7s, '41. 97% 00 00% 1%
7000 Mor ft Co 7%s.l05% 10574 IO6V4 %

74000 Nal Acme 7%s OR 9.% 9. + %
210O0 N Leather 8s 100 0014 88% %
.-.000 NY NH ft H 4s 95 95 95 .1

203000 N Y N H ft II
7s, '25. w 1.. 91% «0 ~"1/4

80000 Nor Am Ed 5s P7\ 87% 97% ..

315(88) Nor Am Kd Os 93% 02% 93% + 7,
14(888) NE TftT 5s,'52 98 97\ 97% ..

35000 I'lilla F.lec 5%s 99% 99% 99% .,

4000 Plilla Klec 8s. ,103V 103% 103% ..

19000 I'll I'et 7%s,'3H. 125% 119% 125% + .%
48000 Phil Pet 7%s

<w wa) 104'4 103% 104% + %
1400(1 Proe ft G 7s.. .101% 101% 101% ..

1000 l'*R 8s(wwa).103 103 103
1020(H) P S NJ 7s. '41.102% 100% 100% %
5000 lURey Tot) Us. 100% 100% 100% ..

3<»00 Salts 7s, '41... 99% 98% 9!) . %
IfltKlO Sears R 7».22.1007« 100% 100% ..

21000 Sears R 7s,'23.101% 101 ,101% + %
22000 SliawSM 7s,'31.107% 102%*102% -1%
10000 Sk'lyO 7%s.'31.103% 103% 103% ..

110OO Solvay etCle 8s.105% 105% 105% -f %
88000 South Bell 7s.. 1027, 102% 102% %
25000 SONY 8%a..107 108% 1087, ..

8(88) SO NY is, '25.105% 105 105% + %
9(88) SO NY 7s. '26.105% 105% 105% + %
18000 SO NY 7«,'27.107 105% H8t% + %
3000 SO NY 7s, '28.100% 10ti% 103% %
8(88) SO NY 7". '29.107% 107 107% + %
12000 SO NY 7s, '30.107% 107% 107% + %
6(88) SO NY 7s, '31.109% 309% 109% . %

131000 Stewart W 8s. 109% 108 109% +7.
29000 Sun Oil 7s 101% 100% 100% . %
500(> Sun Oil Os 97% 97% 97% ..

81188) Swift 7s. "25. .101% 101% 1017, +%
(53000 Swift 7s, '31... 102% 102% 102% +7.
07(44) Texas Co 7s... 101% 101% 101% ..

29000 Tidal O 7e,'31.. 103% 102% 102% + %
20000 Tol E<1 7*. '41.106% 106 106% + %
11000 Valor O 7*. '37 09% 00 00 .1
37000 17 o Cal 6s.'42.101% 101 101 . %
117000 tin Oil Pr 8* .100% 108 106% ..

76000 Vacuum Oil 7s. 107 10674 107 -f7%
4.7000 Warner Suk 7%s 09% ()S>; 00% + %
41000 West Blec 7». .108 107% 10774 . %
34000 Winchester 7s. 101% 101 101 . %

FOREIGN BONDS.

1000 Braz 7%s'51w.l. 87% 07% 07% .2%
Moon Brazil 7%s£100 07% 07*, 07% + %
70O0 Brazil 7%s £000 07% 07% 97% ..

r.000 Ttraz 7%s£l,000 07% 07% 07% ..

" (--l < MARt.l*4s Fr 63% 03% 63% ..

62000 CSolseors 0s'36 83% 84% 83 . %
112000 C Elher r.s 3% 3 6% ..

23000 French 3s 60% 69% 60% ..

10000 Con St. 1,7s.. 0614 06 06% ..

10000 Hamburg 3% 8% 3% ..

11000 Mexico 3s 14% 18% 13% %
303000 Mexico 4a 48% 46% 47% _ %
30000 Mexico 3s '04 .. 21% 21 21*4 +%
170000 NY.NH&H 4afr 83% 63% 6.1% %
8372000 NY.NH4H7afr 73% 74 74 %
341000 R of Art; 7s'2.t,ino% 00% 100 . %
13000 R of A 5s'42SB 80% 60% 80% % %
220OO llus Gov r,%s. 20'4 20% 20% %
1000 Rug Gov 5%sct 18 18 18 +1

10(441 Rus Gov 0%«. 23 20% 21% . %
23000 Rus Gov 6%sct 20 18 10% + %
1444)0 Swiss Gov 3%s.102 101% 102
1(444) l"n Ryllsv7%s 106% 106 100 %
Odd lot*. fCents a share.

EARNINGS STATEMENT.
BROOKLYN CITY RAILROAD.

10 Months
Ended With

April. April 30.
1922 1022.

Passenger revenue $98B,nfl8 $0,300,030
Other revenue 30.820 337,401
Oper. exp and taxes.... 732,331 7,787.471
Income deductions 32,800 331,004
Net corporate Income.... 100,478 1,378,002
ATOHI8GN, TOPEKA AND SANTA KB

SYSTEM.
1022. Changes,

April gross $18,110,131 Dee. $1,301,107
Hal. after taxes .. 1,038,741 Dec. 372.031
Net operating Inc. 1.740,441 Dec. 313,233
4 months gross .. 81.824.073 Dec. 0,313,1018
Ital. after taxes.. 0.277,080 Inc. 2,070,332
Net operating Inc.. 8.383,223 tnoc 2,803,082

ILLINOIS CENTRAL SYSTEM.
1022 1021.

April gross $11,880,380 $13,032,008
llalanco after taxes... 1,430,380 1,330,087
Net operating Income. 1.403.210 1,403,304
I months' gross 61.218.100 63,433,304
Palnnce after taxes... 7,4.32,183 8,343,032
Net operating Income.. 7.848.335 7,070,121

WEEK'S COTTON PRICES.
(Week ended with Saturday, May 27, 1022.1

Net
High 1,0w. Last. Clige

Mav 21.83 20 9(1 21.23 + .08
.Tulv 21.00 10.87 21.00 +1.10
Delober 20.73 10.7.3 20.83 + .88
Tlerrmber 20.33 1 0 88 20.43 + .88
January 20 33 10,37 20.20 + .33
March 20.23 10.40 20.08 +.83
Spot New York.... 21.80 21.3(1 21.30 + .03
Spot New Orleans.. 20.30 20 0(1 20.30 + ,.3!l
Spot Liverpool 12.018 11.808 11.808 .29

rfiRRsn sAi.r.s at watkhtoyvn.
WATf.nTOWN, X. V.. Mny 23..Clitett

talcs; 6,300 boxes at 1T% cents.

NOTICE OF RE]

Detroit Uhil
Five-Year 7% Collate

Issued under Collateral
, April 1, 1918, between De
Central Trust Company o

NOTICE is hereby
Detroit United Railway has calle<

at the office of Central Union
80 Broadway, Manhattan, New Yo
face value of principal thereof an
Dollars ($2,000,000) face value of N<
numbers of the Notes to he redeem
by the Trustee and which are her
follows:

3 354 648 1012 1289 1589 1903
4 355 649 1014 1290 1595 1907
5 359 652 1016 1291 1597 1908
6 360 655 1017 1292 1601 1910
8 361 656 1019 1293 1602 1911
9 362 659 1021 1294 1603 1914

10 363 661 1022 1295 1604 1917
12 366 662 1023 1297 1605 1921
13 371 663 1029 1298 1607 1923
18 372 664 1030 1300 1608 1925
21 381 667 1033 1301 1610 1926
23 382 670 1034 1302 1611 1927 2
24 387 673 1036 1303 1612 1933 2

26 390 676 1041 1310 1617 1936 J
27 391 681 1042 1311 1621 1931 1
28 393 682 1043 1312 1622 1939 1
31 396 686 1045 1316 1623 1940 2
32 398 688 1046 1318 1624 1942 2
34 399 689 1047 1319 1627 1943 2
39 400 691 1048 1320 1628 1946 2
41 401 692 1050 1321 1629 1947 2
44 402 695 1061 1323 1630 1948 2
46 403 697 1063 1324 1633 1950 2
47 405 701 1065 1325 1638 1951 2
49 407 705 "1069 1327 1639 1952 2
53 409 706 1070 1328 1640 1954 2
56 411 707 1072 1330) 1643 1957 2
57 412 708 1073 1331 1645 1962 2
58 414 711 1076 1334 1647 1965 2
65 416 716 1077 1336 1649 1966 2
70 419 721 1078 1340 1650 1967 2
72 420 722 1079 1341 1656 1970 2
75 421 724 1081 1342 1657 1972 2
82 422 727 1082 1343 1660 1975 2
84 424 728 1083 1344 1661 1985 2
86 425 730 1084 1348 1663 1986 2
88 427 733 1085 1349 1666 2001 2
92 435 736 1088 1351 1667 2002 2
94 436 739 1089 1353 1668 2004 2
95 438 751 1094 1355 1669 2021 2

101 440 753 1095 1356 1670 2022 2
103 441 754 1097 1358 1671 2025 2
109 443 756 1098 1360 1672 2026 2
111 444 757 1101 363 1673 2027 2
117 446 760 1102 67 1674 2028 2
118 448 761 1105 > 70 1675 2031 2
120 449 763 1106 : 74 1676 2032 2
122 450 764 1107 .375 1678 2034 2
129 451 765 1111 1377 1679 2038 2
132 453 767 1112 1379 1682 2039 2
134 454 769 1113 1381 1683 2041 2
140 456 770 1116 1386 1685 2042 2
145 460 771 1119 1388 1686 2044 2
147 462 773 1120 1391 1688 2051 2
148 467 776 1125 1392 1689 2053 2
ISO 468 784 1126 1393 1697 2058 2
131 toy / OJ 1 11/ 1 WU1 1U33 4

153 470 787 1128 1397 1702 2060
154 471 788 1132 1398 1703 2067
156 473 791 1133 1403 1707 2070
157 476 795 1134 1404 1710 2071
160 477 798 1136 1406 1711 2072
162 478 805 1137 1407 171S 2075
164 480 809 1139 1408 1716 2080
167 481 812 1140 1409 1717 2082
171 485 813 1141 1411 1719 2083
174 487 815 1146 1413 1720 2084
178 488 816 1147 1414 1721 2086
180 489 817 1149 1415 1728 2089
181 491 818 1150 1416 1732 2090
182 495 819 1151 1417 1738 2091
183 497 826 1152 1420 1739 2094
185 499 829 1153 1421 1740 2095
186 500 831 1154 1422 1750 2098
193 501 835 1155 1426 1752 2109
195 502 836 1159 1433 1753 2112
196 503 841 1164 1435 1755 2113
198 506 851 1165 1440 1756 2114
202 507 853 1166 1441 1757 2115
203 512 856 1168 1442 1758 2116
207 513 857 1169 1445 1760 2118
208 515 858 1172 1446 1761 2119
209 516 860 1173 1449 1765 2120
211 519 861 1175 1454 1767 2122
214 521 868 1177 1455 1768 2126
219 522 873 1180 1457 1769 2127
222 525 875 1181 1460 1779 2128
223 526 878 1182 1462 1780 2129
225 528 880 1183 1463 1785 2130
227 532 883 1187 1469 1786 2133
nn mi an naa i*7ft 17*7 7114

231 535 886 1190 1472 1790 2135
235 538 887 1192 1474 1791 2139
236 543 888 1194 1483 1792 2141
238 544 890 1195 1485 1795 2148
239 545 895 1196 1486 1800 2153
242 547 898 1197 1488 1807 2155
247 548 899 1201 1490 1810 2158
249 549 901 1202 1491 1812 2159
250 550 903 1203 1492 1813 2160
251 552 906 1204 1493 1615 2163
252 554 912 1205 1494 1817 2164
253 556 915 1208 1495 1820 2165
255 559 924 1213 1497 1821 2167
257 562 925 1221 1498 1822 2171
258 565 927 1222 1499 1824 2173
259 566 928 1223 1501 1825 2174
260 568 931 1224 1508 1826 2175
262 573 932 1225 1514 1830 2189
266 575 933 1227 1517 1834 2190
267 576 934 1228 1518 1837 2191
268 578 935 1229 1520 1838 2195
271 579 937 1230 1523 1843 2197
274 580 943 1232 1525 1846 2199
275 583 944 1233 1528 1847 2201
276 586 946 1235 1529 1848 2202
278 587 947 1236 1530 1850 2203
279 588 948 1237 1534 1851 2204
280 594 952 1238 1536 1852 2205
281 597 953 1239 1538 1855 2206
283 598 958 1242 1539 1856 2207
289 600 959 1243 1540 1858 2210
294 603 964 1244 1542 1859 2212
302 606 965 1246 1543 1862 2214
305 609 968 1248 1544 1863 2215
306 610 970 1250 1545 1864 2216
310 613 973 1252 1546 1865 2217
312 615 974 1261 1547 1866 2220
313 619 978 1262 1562 1867 2221
317 620 980 1263 1563 1868 2222
319 623 981 1264 1564 1871 2223
321 624 982 1267 1566 1872 2224
322 627 984 1268 1567 1882 2227
325 629 986 1270 1570 1884 2228
328 630 989 lTJ-® 1571 1885 2230
333 632 992 12/4 1572 1886 2231
336 634 993 1276 1574 1888 2232
342 635 996 1277 1575 1892 2234
344 636 997 1278 1580 1893 2235
350 637 999 1279 1582 1894 2236
351 642 1007 1280 1585 1897 2239
353 643 1011 1285 1586 1901 2240

On said first day of June, 1922,
payable upon each of the Notes al
with the premium thereon of onc-ha
and the accrued interest thereon
further interest will accrue or bi
specified after said first day of June

Holders of the Notes above speci
the same for redemption on said fi
of the Trustee, Central Union Tr
Notes so presented must be in n<
due October 1, 1922, and all subs<
be accompanied by properly ex

required by the Federal Income T
DATED: May 1. 1922.

DETF

NOTICE OF REDEMPTION OF

GENERAL ASPHALT COMPANY
Eight I'fr Cent. Ten Year Sinking Fund

Convertible (iold llondi, I)nlrd December
1, I'l'.'ll, anil Colled for Redemption on
.lime I, 1922.

NOTICE IS IIEREnY GIVEN That BonkersTrust Company, As Trustee under a certainTrust Agreement with General Asphalt
Company, tinted Dcromber 1, 1920, lias
called for payment on Juno I, 1923, at thn
office, of Bankers Trust Company, lfl Wall
Street, New York City. $43,200, principal
amount of bonds of the above Issue at 103%
of the face value thereof, together .with accruedInterest on such principal amount to
June I, 11122. The numbers of the bonds,
which have been drawn by lot by the
Trustee, and called for the purpose of the
Sinking Fund, are as follows.

One Thousand Dollar Bonds.
12 "ltd 1*i 14 2129 271.% .70% I
92 933 1333 210.% 2770 3686

319 970 134(1 2197 2902 384.'!
309 1080 1386 221H 2902
302 1103 1770 247(1 3427
00) 1109 1930 2493 - 3433
039 122.3 2048 2324 3372
724 1233 2003 2.342 3384

One Hundred Dollnr Bonds.
A-03 A-283 A-731 A 924 A-140S A-1373
A 97 A .30 1 A-741 A-1017 A-1418 A-1001
A-9H A tllH A 707 A-1029 A 1430
A -194 A -700 A H10 A-1222 A-143H
Holders of the bonds above specified are

hereby required to preeent the same for
payment on sold first day of June, 1922. at
said office of Hankers Trust Company, No.
10 Wall Street, New York Cltv, after which
date Interest "111 cease In ho pajable there-
on All bonds so presented must be In
negotiable form, bearing the coupon due
June I. 1922, and all subsequent coupons
attached.
Dated, Mav 17, 1922.
BANKERS Tftt ST COMPANY, ns Trustee
By H. F. Wilson, Jr.. Vice-President.

THE Broadway National flank of fluffala,
located at the City of Buffalo, In tha Stats
f New York, Is closing its affalra. All note

holders and other creditors of the associationare. therefore, hereby notified to prelentthe notes and other claims for paymeat.
Dated Janttarv 20. 1972

JUiiiN A. tfl'ACHOWlAK. Cash let.

/

«. , j
DEMPTION OF

:ed Railway
ral Trust Gold Notes
Trust Indenture dated

troit United Railway and
E New York, as Trustee.

given as follows:
d for redemption on June 1, 1922,
Trust Company of New York,
rk City, at \00'/3 per cent, of the
id accrued interest, Two Million
ates of the above issue. The serial
ed, which have been drawn by lot
cby called for redemption, are as

5247 2545 2889 3215 3503 3805 4127
!248 2550 2891 3216 3504 3805 4130
1349 2551 2892 3217 3509 3804 *131
1251 2552 2896 3227 3510 3812 4133
>252 2556 2897 3229 3516 3814 4134
>253 2557 2900 3232 3519 3415 4138
>254 2558 2903 3233 3520 3816 4139
>258 2559 2904 3236 3521 3818 4148
1259 2561 2906 3237 3528 3819 4142
1260 2562 2907 3238 3530 3820 4143
>262 2563 2908 3241 3533 3822 4151
1264 2565 2909 3242 3534 3827 4157
>266 2566 2910 3243 3535 3828 4159
1271 2571 2911 3244 3536 3831 4160
5272 2572 2914 324S 3537 3834 4162
>276 2573 2915 3247 3538 3842 4163
>250 2582 2916 3248 3539 3844 4167
12*4 2586 2922 3250 3540 3845 4169
>28* 7591 2923 3251 3542 3846 4175
>28* ./*94 2936 3253 3543 3847 4177
>286 2>87 2937 3255 3544 3848 4184
>288 e.5~S 2938 3257 3548 3850 4189
!Z90 ZMt> Z94U 3ZSU 3393 3891 *1U1
:294 26)1 2941 3260 3555 3853 411E,
1296 2«*J 2943 3262 3556 3839 42i)«
1300 26 3 2944 3263 3557 3856 4201
301 2615 29 4 3268 3558 3858 4203
!302 2619 2948 3270 3560 3861 4205
!303 2620 2949 3278 3561 3862 4206
306 2622 2950 3281 3562 3863 4208
307 2626 2951 3282 3563 3864 4213
308 2629 2952 3283 3565 3866 4215
310 2632 2957 3284 3566 3867 4217
312 2634 2958 3285 3567 3869 4219
314 2635 2959 3289 3572 3870 4220
1319 2636 2962 3292 3574 3871 4223
324 2637 2973 3293 3575 3873 4230
325 2638 2976 3296 3577 3874 4265
326 2640 2977 3300 3580 3876 4266
1327 2644 2979 3301 3582 3879 4267
328 2647 2983 3302 3583 3880 4277
1329 2648 2985 3304 3584 3882 4279
1331 2649 2987 3305 3i85 3883 4280
334 2652 3000 3306 3590 3884 4283
336 2654 3015 3307 3591 4886 4285
337 2655 3016 3308 3593 3887 4266
340 2656 3017 3309 3594 3889 4288
342 2657 3019 3310 3595 3890 4289
343 2659 3020 3311 3596 3898 4291
345 2660 3022 3313 3597 3893 4292
346 2662 3030 3314 3599 3894 4293
347 2667 3031 3317 3600 3896 4294
>349 2668 3033 3318 3601 3898 4295
!350 2670 3034 3324 3603 3900 4296
362 2671 3047 3326 3606 3901 4297
!363 2674 3052 3328 3607 3902 4298
>384 2675 3053 3329 3623 3904 4301
386 2676 3059 3330 3624 3908 4305
387 2677 3061 3331 3626 3910 4310
391 2682 3064 3332 3628 3911 4311
3 0? 3flA* 3333 3<537 3913 431A
!393 2687 3068 3348 3641 3914 4320
!394 2690 3069 3349 3642 3915 4321
>398 2692 3071 3350 3643 3916 4322
>399 2693 3072 3351 3644 3921 4323
!402 2694 3073 3354 3645 3922 4324
>407 2695 3074 3355 3646 3924 4328
409 2696 3075 3356 3665 3925 4330
410 2697 3076 3357 3666 3927 4332
>411 2701 3077 3358 3669 3929 4333
1413 2704 3080 3359 3673 3931 4334
1414 2705 3084 3361 3674 3932 4335
417 2707 3086 3364 3675 3933 4342
420 2709 3087 3365 3676 3944 4345
>421 2711 3089 3366 3684 3945 4346
1425 2712 3092 3370 3685 3949 4348
1428 2714 3093 3372 3686 3950 4353
>429 2719 3094 3374 3687 3953 4354
1431 2725 3097 3376 3688 3954 4355
1433 2726 3098 3378 3689 3957 4358
1437 2727 3102 3380 3690 3959 4359
1440 2728 3103 3384 3692 3963 4360
1442 2729 3107 3385 3694 3968 4361
>443 2731 3108 3386 3699 3971 4362
1449 2733 3109 3387 3700 3974 4363
1450 2734 3110 3388 3703 3975 4364
1453 2735 3111 3390 3707 3976 4365
1454 2736 3112 3393 3708 3977 4368
1455 2739 3115 3395 3709 3978 4369
1456 2741 3116 3396 3710 3979 4370
1459 2742 3117 3397 3713 3989 4371
2461 Z74S JIZI JJ99 J/10 J9SU 4J/4
2462 2746 3122 3401 3717 3992 4375
2463 2747 3124 3402 3719 3997 4379
2464 2748 3125 3404 3720 3998 4380
2465 2749 3126 3409 3721 3999 4383
2466 2750 3127 3411 3722 4008 4386
2468 2795 3129 3412 3723 4009 4390
2469 2796 3130 3413 3724 4011 4402
2470 2797 3135 3414 3725 4012 4403
2472 2798 3136 3415 3726 4013 4404
2474 2801 3141 3418 3736 4015 4405
2475 2802 3144 3420 3737 4017 4407
2477 2824 3146 3421 3738 4018 4408
2484 2825 3151 3422 3739 4022 4415
2488 2826 3152 3423 3740 4023 4417
2489 2827 3153 3424 3741 4034 4418
2490 2828 3154 3425 3744 4035 441!
2491 2829 3155 3426 3745 4036 4427
2493 2830 3158 3427 3746 4037 4424
2494 2831 3161 3429 3747 4038 4425
2495 2832 3162 3430 3749 4040 4426
2500 2833 3163 3434 3750 4041 4427
2501 2835 3165 3435 3752 4050 4428
2502 2836 3166 3438 3754 4051 4429
2504 2837 3167 3439 3756 4055 4430
2505 2838 3168 3447 3757 4059 4431
2506 2839 3169 3449 3761 4061 4432
2507 2840 3170 3450 3762 4062 4435
2508 2846 3171 3451 3766 4063 4441
2509 2847 3172 3452 3767 4064 4442
2510 2848 3175 3453 3771 4065 4443
2511 2850 3176 3454 3773 4068 4445
2513 2855 3177 3455 3774 4073 4449
2514 2856 3180 3457 3775 4075 4450
2517 2857 3181 3458 3776 4077 4456
2518 2858 3184 3459 3778 4079 4458
2521 2863 3185 3461 3781 4080 4459
2527 2864 3186 3462 3782 4083 4460
2528 2865 3187 3463 3783 4090 4461
2530 2866 3189 3470 3786 4093 4463
2531 2867 3193 3472 3787 4095 4465
2532 2868 3194 3473 3788 4096 4467
2533 2869 3196 3474 3792 4101 4476
2534 2870 3197 3477 3794 4103 4477
2535 2871 3198 3479 3795 4106 4480
2536 2873 3200 3481 3796 4112 4481
2537 2878 3202 3489 3798 4114 4484
2540 2880 3203 3491 3799 4115 4485
2541 2881 3207 3495 3800 4116 4488
2542 2883 3208 3496 3801 4118 4489
2543 2885 3210 3497 3803 4121
2544 2888 3211 3499 3804 4122
there will become and be due and
jove specified the principal thereof
ilf of one per cent, above mentioned
to said date of redemption. No
e payable upon the Notes above
, 1922.
ificd are hereby required to present
rst day of June, 1922, at said office
ust Company of New York. All
igotiable form bearing the coupon
?quent coupons attached and must
:ecuted ownership certificates as
ax Law and Regulations.

IOIT UNITED RAILWAY,
By A. A. Gingrass, Treasurer.

TO THE HOLDERS OP BONDS OP
DOMINICAN REPUBLIC

four Year Light IVr Cent. Custom* AdministrationSinking Fund Bond l**us
of 1921 and to thr Holder* of Interim
Certificates, exchangeable for bond* of
*nht Issue:

The Equitable Trust Company of New
York, n* Fiscal Agent under Agreement
of Fiscal Agency dated a* of June 1, 1921,
made en behalf of the Republic of 8anto
Domingo, hereby give* notice that there has
been deposited with It a sum sufficient to
redeem at One Hundred and Five Per Cent.
(lOriSi) of the principal amount, plua ac*
crued imprest to .tune i, urac, su or tne
outstanding Dominican Rep.5llo Four Year
KIr lit Per Cent. Customs Administration
tanking Fund Bond Issuo of 1021, Issued
under the above Agreement of Flsral
Agency, and that all of said Issuo Is hereby
railed for redemption on Juno 1. 1022. at
)ne Hundred and Five Per Cent. (10o%> of
the principal amount, plus accrued Interest
to Juno 1, 1022.
Upon presentation and surrinder of aalf

bonds (with all unmatured coupons) and
raid Interim Certificates, on or after Jnns
1. 1022, at the principal office of the under*
signed. No. 87 Wnl! Street, New York City,
the amount so received on aecount of the
outstanding bonds and the amount receive'*
on account of the bonds for which said
Interim Certificates are exchangeable will
be pnld respectively to the holders of the
ou'standlng bonds and to the holders of
said Interim Certificates.
Interest on said outstanding bonds and

on bonds for which Interim tyrtlfleatee
are exchangeable will cease to accrue oa
Jiif.e I, 1HC2.
f'ated New York. N. V., May 1, 1022.
Till: KDCITABI F, TIM ST CMlUPAN*

OF NEW YORK.
P.y I.YMAN nilOADRS. Vice-Treslder.t.

THE Amherst National Bank of Buffalo*
located at the City of Buffalo, tu the Itaie
( New York, Is closing Its affairs. Ail

note holders and othsr creditors of the asaoclatlonare, therefore, hereby notified ta

present the notes and othar claims far pay*
inent.
Hated January 20, 10S2.

. J. URBAN8KI. Cashier.
s.


